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Communist China

CHINA'8 gQHBlSH 3KA33B

4 0hinese official, who was asked to oomment
on the drop in British imports and exports trom öhlna dur-
ing liay and Jun« 1959» atated that the tTnited Klngdom had
auffered IASS in 1iii8 respeot than o-ttier Buropaan ooun-
txies auoh aa Western Germany and Franoe, Slmilarly, thara
waa a notioftable f all in -tiie leve l of trade wi-öi Czeohoslo-
vafcia and Baat Garmany durlng 1959.

Hls o ommen ta were -tiiat apart from oertain itams
of traditional Ohina produioa» saoh aa Taristlss, tung oil,
and soya beans, Ohina was unable to dellver any worthwMtile
amounts for export. Bvan egga were in aomawhat short aupply.
Iftxtilea ware still availabla among -tiiö new manufaotures,
but little e la e.

Without the availabillty of exports, Ohina*s
oapaoi-ty to pay for her impor*s was extremely limited and
her foreign ourranoy reserves were aa short as ever they had
been. Üha signs were suoh that it would take a oonsiderable
time bef ore the eoonomy floated on an aven keel, at least as
f ar as foreign trade was oonoemed.

Oktober 1959,


